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different participating countries, one general question requires an
answer. How did it happen that, a year after the preparations for
the Conference had begun, the declarations made at the opening
session should have revealed such critical divergences of opinion both
as to the purposes to be achieved and as to the programme to be
followed ? With somewhat naive optimism, General Smuts proposed
in his opening speech that 'the purely financial and economic diffi-
culties5 should at once be relegated to expert committees. 'What
steps should be taken to establish stable currencies and what con-
ditions should be imposed, for instance, on a return to the gold
standard at parities varying for the different countries; in what way
world prices could be raised by governmental or banking action;
how best to deal with the new system of import quotas, licences and
exchange restrictions and similar obstructions to trade; under what
conditions international lending should be resumed; these and similar
questions have their purely financial and economic aspects on which
only the trained financiers can properly advise the Conference.'
When the expert committees had reported, said General Smuts, the
members of the Conference 'should not make*too much of their
political difficulties', but should' face the issue fairly and courageously
on its merits'. Unhappily, the General had not realized that at the
end of six months of study and discussion the experts themselves
had been able to produce, on many of the leading questions before
them, no more than a vague and equivocal report. Their differences,
and the incapacity of Governments to reach a common decision even
where the experts were unanimous, could alike be traced to the
organic intimacy of the connexion between economics and politics.
The advice of the economic experts could not by itself solve the
problems before the World Economic Conference; it could only
estimate the probable consequences of projected solutions. The
economists were merely in the witness box. It was for the politicians
to occupy the Bench; and if they preferred to maintain the r61e of
pleaders they could blame no one but themselves for the resulting
confusion.
It was decided at the opening session to set up a Bureau which
would act as a steering committee and as an executive for the
Conference. The Bureau consisted of a representative from each of
the following countries: Argentina, Canada, China, Czechoslovakia,
France, Germany, Hungary, Italy, Japan, Mexico, the Netherlands,
Spain, Sweden, the United Kingdom, the United States and t"he
U.S.S.R. On the 15th June, upon the Bureau's recommendation,
two commissions were formed—one to deal with monetary, the other

